Disclosure of SEC Required Order Execution and Routing Information

Rule 605 (formerly SEC Rule 11Ac1-5) requires OTC market makers, exchange market makers,

national securities exchanges, and others to make available monthly reports of statistical data

regarding order execution for "covered orders" as defined under the Rule.

SEC Regulation NMS, Rule 605 Reports

December 2011 STCS had no covered orders under SEC Reg. NMS, Rule 605 for this month.

November 2011 STCS had no covered orders under SEC Reg. NMS, Rule 605 for this month.

October 2011 STCS had no covered orders under SEC Reg. NMS, Rule 605 for this month.

September 2011 STCS had no covered orders under SEC Reg. NMS, Rule 605 for this month.

August 2011 STCS had no covered orders under SEC Reg. NMS, Rule 605 for this month.

July 2011 STCS had no covered orders under SEC Reg. NMS, Rule 605 for this month
June 2011STCS had no covered orders under SEC Reg. NMS, Rule 605 for this month

May 2011 STCS had no covered orders under SEC Reg. NMS, Rule 605 for this month

April 2011 STCS had no covered orders under SEC Reg. NMS, Rule 605 for this month
March 2011 STCS had no covered orders under SEC Reg. NMS, Rule 605 for this month.
February 2011 STCS had no covered orders under SEC Reg. NMS, Rule 605 for this month.
January 2011 STCS had no covered orders under SEC Reg. NMS, Rule 605 for this month.
**January 2008 through December 2010 STCS had no covered orders under SEC Reg. NMS, Rule 605 for this month.**
Please note that the vast majority of STCS’s customer trading activity is institutional in nature.

Due to the size and trading strategies employed by these customers, most institutional orders are

not subject to or relevant for Rule 605.

The SEC requires that the disclosure of a market center's order execution information be made

available free and readily accessible to the public via a web site.

